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 ASX  ANNOUNCEMENT 
 
 
14th July 2009 

 
CONDITIONAL SETTLEMENT – IRREGULARITIES IN FINANCIAL RECORDS 

 
 
On Monday 20 October 2008, Argonaut Resources NL (ASX code: ARE) announced that it had 
commenced proceedings in the Supreme Court of New South Wales against former employee Sarah-
Jane Vaughan in relation to alleged fraudulent misappropriation of Argonaut funds during the period 
2002 to mid-September 2008. 
 
Argonaut has entered into a conditional settlement with Ms Vaughan and associated parties in relation 
to these proceedings.  The settlement is conditional on the realisation of certain real property assets 
above agreed levels.  If the settlement deed is implemented in accordance with its terms, Argonaut will 
discontinue its existing proceedings in the Supreme Court against Ms Vaughan and will grant a release 
to Ms Vaughan and the associated parties.  Argonaut will also receive the net proceeds of sale of 
certain assets in the possession or control of the released parties.  The net proceeds of sale are not 
expected to exceed $300,000. 
 
Argonaut continues to consider further avenues for recovery of misappropriation of funds.  Argonaut 
will keep the market informed of progress of these efforts. 
 
Argonaut confirmed that cash on hand as at 13 July 2009 was in excess of $7million. 
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Sections of information contained in this report that relate to Exploration Results and Mineral Resources 
were complied or supervised by Mr Lindsay Owler BSc, MAusIMM who is a Member of the Australasian 
Institute of Mining and Metallurgy and is a full time employee of Argonaut Resources NL.  Mr Owler has 
sufficient experience which is relevant to the style of mineral deposits under consideration and to the 
activity which he is undertaking to qualify as a Competent Person as defined in the 2004 edition of the 
“Australasian Code for Reporting of Mineral Resources and Ore Reserves”.  Mr Owler consents to the 
inclusion in this report of the matters based on his information in the form and context in which it 
appears. 


