
 

Head Office 
Suite 4, Level 7, 60 Park Street, Sydney, NSW, 2000, Australia 

Phone: +61 2 9268 5100 Fax: +61 2 9268 5188 Email: sydney@argonautresources.com 
 

Laos 
Unit 3, level 5, Vientiane Commercial Building, 33 Lane Xang Avenue, Vientiane, Laos 
Phone: +856 21 222 731 Fax: +856 21 240 281 Email: laos@argonautresources.com 
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ARGONAUT DRILLING UNDERWAY AT PROMISING 

HOUAI KHOUAY GOLD PROJECT IN LAOS 
 
 
 
Argonaut Resources NL (ASX:  ARE) is pleased to announce the commencement of drilling at 
the promising Houai Khouay gold target on the company’s Century tenement in Laos. 
 
The reverse circulation (RC) drilling program follows recent gold exploration at Houai Khouay 
which returned an intercept of 24m at 25.5 g/t gold including 8m at 71.8 g/t gold from 
trench HKTR121. 
 
The other significant results from previous trenching at Houai Khouay are: 
 

• HKTR112:  4m at 8.12 g/t gold  
• HKTR85:  44m at 2.64 g/t gold  
• HKTR81:  28m at 3.23 g/t gold 
• and 56m at 2.01 g/t gold 
• and 20m at 2.66 g/t gold  
• HKTR86:  80m at 1.80 g/t gold  

 
The new exploration program will comprise 1,500 to 2,000 metres of reverse circulation 
drilling.  Holes will be drilled to a maximum depth of 150m. 
 
The mineralisation is found in a swarm of quartz veins, with individual veins up to 5m in 
thickness.  Three distinct types of quartz have been identified at Houai Khouay:  sugary 
(textured) quartz, milky (coloured) quartz and sulphide bearing ‘quartz box-work’.  It’s the 
later quartz type that carries economic gold grades seen to date. 
 
Structural geological mapping shows these veins are generally shallow dipping (40-50 
degrees). 
 
The quartz veins are hosted near the margin of an intrusive mafic body, interpreted to be 
part of broader, fractionated, intrusive igneous system.  Geologists have confirmed the 
presence of diorite and quartz-monzonite in the Houai Khouay area lending weight to this 
theory.  
 
The combination of: strong gold and pathfinder element geochemistry; an extensive and 
densely packed system of quartz veins; and a favourable, intrusive igneous setting, make the 
Houai Khouay gold prospect truly exciting. 
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Sections of information contained in this report that relate to Exploration Results and Mineral 
Resources were complied or supervised by Mr Lindsay Owler BSc, MAusIMM who is a Member 
of the Australasian Institute of Mining and Metallurgy and is a full time employee of Argonaut 
Resources NL.  Mr Owler has sufficient experience which is relevant to the style of mineral 
deposits under consideration and to the activity which he is undertaking to qualify as a 
Competent Person as defined in the 2004 edition of the “Australasian Code for Reporting of 
Mineral Resources and Ore Reserves”.  Mr Owler consents to the inclusion in this report of 
the matters based on his information in the form and context in which it appears. 


