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Drilling commences at Lumwana 
West project in Zambia

Highlights
• The 2014 drilling program is designed to test:

 ¬ Large footprint copper targets at the West Mwombezhi and Kavipopo targets

 ¬ Interpreted extensions and repetitions of the Nyungu Central copper deposit

• The total drill program is estimated to exceed 8,500 metres plus IP geophysics and 
soil sampling

• Program is the first phase of the recently executed option agreement with 
Antofagasta

• Antofagasta can earn a 25% interest in the Lumwana West project by funding 
US$3.9m of exploration prior to the first anniversary of the agreement

Argonaut Resources NL (ASX: ARE) (Argonaut or the Company) is pleased to 
announce the commencement of the 2014 dry-season drilling program at the 
Lumwana West copper project in Zambia.

This is the first program under the recently announced option agreement between 
Argonaut and a subsidiary of Antofagasta plc (Antofagasta). Under the agreement, a 
US$3.9m exploration spend in the first year will earn Antofagasta a 25% interest in 
the project.

The 2014 program was planned jointly by Argonaut and Antofagasta and aims to 
considerably expand the known copper mineralisation at Lumwana West. The focus 
is on testing major targets previously defined in the project area by Argonaut.

Drilling to test the substantial geophysical and geochemical anomalies that define 
the West Mwombezhi target started on 2 June. Three initial diamond core holes are 
planned to test the West Mwombezhi target with two further holes planned for later in 
the season subject to initial results.
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Drilling at the Kavipopo target and at Nyungu South, Nyungu West and Nyungu North will follow. 
The drilling program of approximately 8,500m will be progressively revised by the technical committee 
on the basis of results. The field program is expected to be completed in November 2014, at the 
commencement of the Zambian wet season.

Argonaut Director, Lindsay Owler, commented: “The Lumwana West project has enjoyed a remarkable 
technical history since exploration by Argonaut began in 2011. In the course of two drilling campaigns, 
historical indications of copper mineralisation at Nyungu Central have been transformed into a significant 
deposit.

“The Company has progressively refined several other major targets within the tenement including those 
at West Mwombezhi and Kavipopo. Additionally, potential repetitions and extensions to the Nyungu 
Central deposit have been defined.

“The drilling program, if successful, will catapult the project forward into an exciting phase where we seek 
to determine the limits of mineralisation and consider the priorities for resource drilling.”

About Antofagasta
Antofagasta plc is a Chilean-based copper mining company with significant by-product production 
and interests in transport and water distribution. The company has four operating copper mines; Los 
Pelambres, Esperanza, El Tesoro and Michilla which produced 721,200 tonnes of copper, 9,000 tonnes 
of molybdenum and 293,800 ounces of gold in 2013. Antofagasta plc also has exploration and evaluation 
programmes in North America, Latin America, Europe, Asia, Australia and Africa. The company is listed 
on the London Stock Exchange and is a constituent of the FTSE-100 Index.

About Argonaut 
Argonaut is an Australian Securities Exchange listed mineral exploration and development company 
focussed on large copper targets with projects in Zambia, South Australia and Queensland. Argonaut’s 
projects are in the advanced exploration and feasibility stages.

The Company is exploring for copper at its flagship Lumwana West project in Zambia and copper 
(+/- gold and silver) at its Alford and Torrens projects in South Australia. The Company also owns a 
zinc-copper deposit at Mt Kroombit in Central Queensland and a 70% interest in a gold exploration 
project in Laos.

Argonaut has a significant investment in Cuesta Coal Ltd which listed on the Australian Securities 
Exchange in May 2012. 

Sections of information contained in this report that relate to Exploration Results were compiled or supervised by Mr Lindsay 
Owler BSc, MAusIMM who is a Member of the Australasian Institute of Mining and Metallurgy and is a full time employee of 
Argonaut Resources NL.  Mr Owler holds shares and options in Argonaut Resources NL, as described on page 10 of the 
Company’s 2013 Annual Report.  Mr Owler has sufficient experience which is relevant to the style of mineral deposits under 
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 edition of the 
“Australasian Code for Reporting of Mineral Resources and Ore Reserves”.  Mr Owler consents to the inclusion in this report of 
the matters based on his information in the form and context in which it appears. 
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