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21 December 2010 
 
 
 

 
 

Argonaut finalises investment in Queensland 
coal  

 
 
Argonaut Resources NL ("the Company") is pleased to announce it has finalised 
matters in relation to its $4 million investment in Blackwood Coal Pty Ltd 
("Blackwood")  
 
Blackwood is a private company and currently has 3 granted coal exploration permits 
(EPC 1955, EPC 1979 & EPC 1802) and 9 EPC’s under application. This funding, 
plus an additional $2 million from other investors, is being used to explore and define 
coal resources in the Bowen, Surat and Galilee coal basins.  
 
Blackwood has confirmed it is looking to fast-track exploration programs with a view 
to estimating an initial resource to JORC standards at Moorlands in the first quarter 
of 2011. 
 
Blackwood’s current project areas are: 
 

• Moorlands Project, Moorlands Basin:  EPCA 1738 and 1891 – approximately 
20km west of the Blair Athol steaming coal mine – past exploration consisting 
of approximately 2000m of fully cored drill holes, established coal in-situ prior 
to the JORC reporting standards. Blackwood proposes to undertake a drilling 
program to establish a resource calculated in accordance with the JORC code; 

 
• East Wandoan Project, Surat Basin:  EPC 1955; EPCA 1987 – within the 

north-eastern margin of the Surat Basin, immediately to the north of Cockatoo 
Coal Ltd’s Bottle Project (on EPC 813) which has a stated resource calculated 
in accordance with the JORC code.  Past exploration on EPC 1955 included 
an intersection of coal. Blackwood proposes an initial drilling program of 15 
RC holes to ascertain the existence of, and if applicable, define, a resource in 
the target area followed by strategically placed fully cored holes to allow 
determination of coal quality; 

 
• East Acland Project, Clarence-Moreton Basin:  EPC 1979 – between 

Toowoomba and the New Acland coal mine and targeting equivalent coal 
bearing sequences along the interpreted strike length. Desktop studies have 
commenced to identify target areas for initial drilling which will consist of 4-8 
RC holes; and 

 
• Galilee Basin:  EPC 1802 & EPCA’s 1957, 2079 and 2080– located in the 

eastern margin of the Galilee Basin where geological interpretation by 
Blackwood, supported by gravity and magnetic data, suggests that the Galilee 
Basin could extend into these areas (further than previously indicated) This is 
also supported by historical water bore hole data indicating coal seams.  
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“The investment by Argonaut in our company will enable us to advance our 
exploration programs, in particular for our Moorlands project”, said Matthew 
Crawford, the Chief Executive Officer of Blackwood Coal. “We look forward to 
working with Argonaut over the next 12 months in refining and executing our 
exploration and drilling program.” 
 
Mr Patrick Elliott, the Chairman of Argonaut said, "We are pleased with the proposed 
exploration program outlined by Blackwood Coal.  When added to our other 
exploration and drilling programs at Alford in South Australia, Ban Bak in Laos and, 
subject to the ongoing approval process, Torrens in South Australia, the next year 
will be an exciting period for the company." 
 
 
 
For further information: 
 
Lindsay Owler      Matthew Crawford 
Director      Chief Executive Officer 
Argonaut Resources NL    Blackwood Coal Pty Ltd 
+856 21 222 731     +612 8060 6892 
 
 
Sections of information contained in this report that relate to Exploration Results and Mineral Resources were 
complied or supervised by Mr Lindsay Owler BSc, MAusIMM who is a Member of the Australasian Institute of Mining 
and Metallurgy and is a full time employee of Argonaut Resources NL.  Mr Owler has sufficient experience which is 
relevant to the style of mineral deposits under consideration and to the activity which he is undertaking to qualify as a 
Competent Person as defined in the 2004 edition of the “Australasian Code for Reporting of Mineral Resources and 
Ore Reserves”.  Mr Owler consents to the inclusion in this report of the matters based on his information in the form 
and context in which it appears. 
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